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Disclaimer cgl:nZPnllM

This presentation contains forward-looking statements concerning the financial condition, results of operations
and businesses of Gazprom Neft and its consolidated subsidiaries. All statements other than statements of
historical fact are, or may be deemed to be, forward-looking statements. Forward-looking statements are
statements of future expectations that are based on ma n a g e meunent@espectations and assumptions and
involve known and unknown risks and uncertainties that could cause actual results, performance or events to
differ materially from those expressed or implied in these statements.

Forward-looking statements include, among other things, statements concerning the potential exposure of
Gazprom Neft to market risks and statements expressing ma n a g e mexpdctations, beliefs, estimates,
forecasts, projections and assumptions. These forward-looking statements are identified by their use of terms
and phrases such as 6 6ant i didpatl @Ec,e VHOEREGE ,i ndd P&t © OEMMaOP@ P!, a n 6 €
06o0bjedbiout & 0P Kk @ IBGadbpl ryod) e id BEOg@ ktdDdPeti Gkpeddh s & dandl sindad
terms and phrases. There are a number of factors that could affect the future operations of Gazprom Neft and
could cause those results to differ materially from those expressed in the forward-looking statements included
in this presentation, inclusively (without limitation): (a) price fluctuations in crude oil and oil products; (b)
changes in demand for the C o mp a mpsodusts; (c) currency fluctuations; (d) drilling and production results;
(e) reserve estimates; (f) loss of market and industry competition; (g) environmental and physical risks; (h) risks
associated with the identification of suitable potential acquisition properties and targets, and successful
negotiation and completion of such transactions; (i) economic and financial market conditions in various
countries and regions; (j) political risks, project delay or advancement, approvals and cost estimates; and (k)
changes in trading conditions.

All forward-looking statements contained in this presentation are expressly qualified in their entirety by the
cautionary statements contained or referred to in this section. Readers should not place undue reliance on
these forward-looking statements. Each forward-looking statement speaks only as of the date of this
presentation. Neither Gazprom Neft nor any of its subsidiaries undertake any obligation to publicly update or
revise any forward-looking statement as a result of new information, future events or other information.
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Solid 2010 highlighted by 5% production growth,

21% EBITDA growth @

A Solid financial performance in 2010
A EBITDA: US$7,226 min (+21% Y-0-Y)
A Adjusted Net Income: US$3,346 min (+25% Y-0-Y)
A ROACE: 16%
A Cash flow from operating activities: US$5,392 min
(+55% Y-0-Y)
A Total reserves replacement: 110%

A Production: 52.8 MM toelyr (+ 5.3% Y-0-Y)
A Refining: 37.9 MM t/yr (+13% Y-0-Y)

A Premium channels sales: 11.7 MM t/yr (+18%Y-0-Y)

A Total shareholder return 2007-2010: 26%




2010 results laying foundation for 2020 objectives c@gnzpnnm

Key Events: 2020 Goals:

: _ : : : A Reach 100 MMT il !
Up§tream A Acquired share in SeverEnergia to develop Yamal fields ec?tjjli\c/alent produ(;tri]grfs o R
A Established Messoyakhaneftegaz JV with TNK-BP in order to (2 MMboepd) \\
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Downstream . A Reach 70 MMTonnes of b

Streamed Isomalk-2 isomerization unit at Omsk
Completed 87% of Russia and CIS retail rebranding campaign
Launched G-Family brand of lubricants

Introduced G-Drive brand of 95 octane premium gasoline at
St. Petersburg retail sites

\ refining throughput (1.4 MMbpd) \\
A Raise light products yield to 77%
» A Increase processing depth to 90% :,
A Reach 40 MMTonnes of high !

/

I > D D

f value-added product sales y
(0.8 MMbpd) /
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Refinanced debt on more favorable terms

: : A Maintain efficiency leadershi
Improved financial performance at NIS y P \

) o in the oil industry v
ClomEelIEEEg 00V Gif Slolr IEnEe] A Provide superior shareholder '
Implemented dividend policy as approved by the returmns 4

Board of Directors
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Upstream

Yamal projects to drive domestic growth while international expansion
continues




Optimizing legacy assets and developing
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Growing resource base with substantial upside c@GnZPnnM

Changes in PRMS (SPE) proved reserves (MMtoe)

110% total reserves replacement

&
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1,018 1,023
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A 110% Reserve replacement ratio

A Substantial resource upside in

new field developments

YE Group  Revisions SeverEnergy YE
2009 Production Acquisition 2010




Expanding global presence diversifies

upstream portfolio C@

Serbia &
Bosnia:
Increasing share

%/ Yamal: Region slated for
major expansion via
Sever Energia, Novoport
and Messoyakha JV

Libya: Signed an
agreement on
entrance into )

e Elephantfield b \
Cuba: E / () ]
Partnering with dal dlll
Petronas to I
gfef\s/ﬁl(;)rzft())ll(;::ks = Iraq: Badra field

currently under
development

Equatorial Guinea: PSA

Venezuela: PI’OjeCt leader with government to begin

for Junin-6 field offshore exploration
development Angola: NIS consolidation

adds offshore presence
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Future Yamal projects open access to exciting

new exploration and development regions C-@

Yamal peninsula Gydan
N
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Major Messoyakha field development is key

to future production C’J

A Region: Yamal (Gydan peninsula)
A Field: East & West Messoyakhskoe
A JV Messoyakhaneftegaz with TNK-BP (50%/50%)
A Operator: GPN
A Square: 7,279 km2
A Status:
I Areas for test production specified
I 42 exploration wells drilled
I 2D Seismici 100%
I 3D Seismici 20% of oil field
I 2010 geological works completed and 2011
) approved
AC1 + | C2 reserves: 513.3
A Test production start-up: 2013
A Transportation: Participation (together with
Transneft) in construction of Zapolyarnoe-Purpe
_ pipeline
A Startup: 2015
A Plateau: 33.4 MMtoe (674 kboepd) in 2025

At its peak, Messoyakha is expected to
contribute some 20%
total production volumes




Acquisition of Sever Energia facilitates expansion

Into northern YANAO region C@

SeverEnergy Ownership Structure:
51% - Yamal Razvitie

(50/50 Gazprom Neft and Novatek JV)
49% : Eni + Enel

Samburgsky
license area

Messoyakha Yaro-Yahinsky Estimated reserves ABC1+50%C2:
i ; license area
-
Novoportovskoye S @ Gas Bcm 919
Evo-Yahinsky Condensate MMtonnes 109
l .
cense area ol MMtonnes 330
North-Chaselsky
license area Total MMtoe 1,177

Reserve structure:
North-

A Gazprom Neft and Novatek acquired 51% of SeverEnergy from Gazprom, Evo- Chaselsky
which will allow Gazprom Neft to: Yannsky °%
I Exploit synergies between Gazprom Neft and Novatek upstream and 2
downstream assets in Yamal-Nenets Autonomous District
I Benefit from expected tax concessions for field developments in the Yaro-
region Yahinsky
A 2P reserves - 748 MMtoe 20%
A Production start up (preliminary estimate): 2012(e)
A Peak production (preliminary estimate): 35 MMtoe by 2019(e)

Samburgsky
63%




Novoportovskoye and Orenburg field transfers from

Gazprom add significant domestic potential C’@

Novoportovskoye
A Largest crude and condensate reserves among any Rotterdam - 2923 km
_ field in Yamal peninsula Transfer to
A 146 exploration wells drilled world markets
A Field fully covered by 3D seismic !
A Field currently ready for test production 2300 krﬁ
A License transfer process currently underway Tié AP LTt
A Number of undistributed fields nearby with potential s s e ®

_ to drive further expansion

A C1 +50%C2 Reserves: 404.4 MMtoe

A Test production: 2011

A Plateau: 13.1 MMtoe (260.2 kboepd) in 2021

Eastern block of Orenburg field ® 5ugurusian b salavat Refinery

A GPN-Orenburg asset transfer initiated according to the strategy
_ approved by Gazprom

A ABCL1 Reserves of 138 MMToe

A Current production of 1.1 MMToe

Bashkortostan Republic
@ Buzuluk

A Peak production of 3.2 MMToe expected in 2015 Orgr;,b; . Orenburg

A Resource growth potential due to open acreage and a number [ ) ®

_ of independent subsoil users ‘ R ——

A Strategic goal: creation of a new production center in Volga-Ural , acreage
Orenburg field

region
Kazakhstan




Cenomanian gas to drive new source production

In 2011

€3z

—C ==

—_

Novogodneye and Muravlenko fields

Cenomanian gas development project covers
deposits at Muravlenko and Novogodneye
fields

ABC1 Reserves of 51.2 MMToe

Production start: October 2010, with ~500,000
mcm extracted by December 31, 2011

Start of production drove 26% Y-0-Y increase in
gas production and 72% increase in 4Q10 vs
3Q10

2011 estimated production of 3.4 MMToe (4.2
bcm)

First implementation of unmanned gas
extraction technology in the Russian Federation

By 2020 gas will make an important
contribution to the production portfolio




Kuyumba offers potential for further Siberian growth

€3z

A Region: Eastern Siberia

A Field: Kuyumbinskiy and Tersko-Kamovskiy
blocks

A Joint project with TNK-BP through Slavneft JV
A Status: 65 exploration wells drilled as of end-2010

A Transportation: Significant distance from ESPO
_ (~630 km) necessitates new pipeline construction

A Opportunity to work with Rosneft on the
Yurubcheno-Takhoma-Taishet pipeline

ACl + | C2 reserves: 300 MMt
A Gas reserves: 43-54bcm
A Project startup: not specified at present

A Plateau: 8-9 MMtoe in 10-12 years after startup of
commercial production




