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Disclaimer

This presentation contains forward-looking statements concerning the financial condition, results of operations
and businesses of Gazprom Neft and its consolidated subsidiaries. All statements other than statements of
historical fact are, or may be deemed to be, forward-looking statements. Forward-looking statements are
statements of future expectations that are based on managementôscurrent expectations and assumptions and
involve known and unknown risks and uncertainties that could cause actual results, performance or events to
differ materially from those expressed or implied in these statements.

Forward-looking statements include, among other things, statements concerning the potential exposure of
Gazprom Neft to market risks and statements expressing managementôsexpectations, beliefs, estimates,
forecasts, projections and assumptions. These forward-looking statements are identified by their use of terms
and phrases such as óóanticipateôô,óóbelieveôô,óócouldôô,óóestimateôô,óóexpectôô,óóintendôô,óómayôô,óóplanôô,
óóobjectivesôô,óóoutlookôô,óóprobablyôô,óóprojectôô,óówillôô,óóseekôô,óótargetôô,óórisksôô,óógoalsôô,óóshouldôôand similar
terms and phrases. There are a number of factors that could affect the future operations of Gazprom Neft and
could cause those results to differ materially from those expressed in the forward-looking statements included
in this presentation, inclusively (without limitation): (a) price fluctuations in crude oil and oil products; (b)
changes in demand for the Companyôsproducts; (c) currency fluctuations; (d) drilling and production results;
(e) reserve estimates; (f) loss of market and industry competition; (g) environmental and physical risks; (h) risks
associated with the identification of suitable potential acquisition properties and targets, and successful
negotiation and completion of such transactions; (i) economic and financial market conditions in various
countries and regions; (j) political risks, project delay or advancement, approvals and cost estimates; and (k)
changes in trading conditions.

All forward-looking statements contained in this presentation are expressly qualified in their entirety by the
cautionary statements contained or referred to in this section. Readers should not place undue reliance on
these forward-looking statements. Each forward-looking statement speaks only as of the date of this
presentation. Neither Gazprom Neft nor any of its subsidiaries undertake any obligation to publicly update or
revise any forward-looking statement as a result of new information, future events or other information.
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Management Participating in This Call

Vadim Yakovlev
Deputy Chairman of the Management Board and CFO

Anatoly Cherner
Deputy Chairman of the Management Board, 

Deputy CEO for Logistics, Processing and Sales

Yuri Kalner
Head of Strategic Planning Department

Boris Zilbermints
Deputy Chairman of the Management Board, 

Deputy CEO for Exploration and Production

Alexander Dybal

Member of the Management Board,

Deputy CEO for Corporate Communications

3



44

1 Q 2010 Highlights

ÁIncreased Q1 2010 production 9.4% vs.Q1 2009 to 12.8 Mmtoe

ÁExpanded refining* throughput 21.4% Y-o-Y

ÁAcquired Malka Oil upstream assets

ÁñG-Energyò new motor oil brand launched

ÁBest financial disclosure ïIR Global Ranking award 

*Includes refineries owned  directly and through affiliates
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ÁMacroeconomics

ÁResults of Operations

ÁFinancial 

ÁQ & A

ÁAppendix

Overview
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Macroeconomics

13
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Fx natural hedge

1Q09 2Q09 3Q09 4Q09 1Q10

Urals price Vs. Fx Average Netback price

1Q09 2Q09 3Q09 4Q09 1Q10

Domestic product prices

Y-o-Y Q-o-Q

ÁAverage Urals price +72% +2%

ÁCrude export duty +136% +7%

ÁRub/US$ rate -12% +1%

ÁAverage Crude 

export netbacks +42% -4%

ÁAvergage 

Refining netbacks +70% -7%
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Operational performance:

13

Managing structural advantages for optimal returns
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Abnormally  low temperatures set back
oilfield development

New wells launched and average starting flow

ÁDecline in main operations at own fields 

Q-o-Q :

Á -21 new wells launched

Á -5 hydrofracturings

Á -7 deepenings & sidetracks

Temperature in Noyabrsk Region

Nov 09 Dec 09 Jan 10 Feb 10 Mar 10

Extreme

temp

ÁTemperatures fall below -30C from

December 2009 till March 2010

ÁThis leads to decrease in development

works that stimulate future production

rate
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Total Refining upgrade Capex for 2010 ia estimated at US$ 668 mln, including: 

US$ 487 mln for quality programme and US$ 17 mln for complexity programme

2010 plays important role in strategic Refinery 
modernisation programme
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Rebranding Campaign Key Figures 

2009 2010 2011 2012 Total

Number of rebranded filling stations208Fullimplementation

179 Limited implementation
320

245

279

176

362

37
1169

Average volume turnover (th.t/ day) 8,8 9,0 9,6 10,5

http://www.gazprom-neft.ru/press-center/photos/view/?get=141
http://www.gazprom-neft.ru/press-center/photos/view/?get=134

